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5IF�QSPQPTBM� SFRVFTUT�QFSNJTTJPO�PG� UIF�$JUZ�PG�0UUBXB� GPS�4JUF�
1MBO�$POUSPM�PG����.D"SUIVS�"WFOVF�

5IF� QSPQPTFE� EFWFMPQNFOU� PG� UIF� TJUF� FOWJTJPOT� UIF�
JOUFOTJGJDBUJPO� PG� UIF� MPU� DSFBUJOH� B� �� TUPSFZ� SFTJEFOUJBM� CVJMEJOH�
XJUI���VOJUT�

5IF� TJUF� XJMM� SFRVJSF� FYDBWBUJPO� PG� UIF� FYJTUJOH� QBSLJOH� MPU� BOE�
QMBOT�UP�JOUSPEVDF�B�OFX�DPOTUSVDUJPO�UP�UIF�.D"SUIVS�5SBEJUJPOBM�
.BJOTUSFFU�

5IF� SFTJEFOUJBM� TUSVDUVSF� XJMM� BDLOPXMFEHF� EFTJSFT� BDDFTTJCJMJUZ�
QSPWJEJOH�CBSSJFS�GSFF�NPWFNFOU�XJUIJO�UIF�BQBSUNFOUT�BT�XFMM�BT�
BSPVOE�UIF�CVJMEJOH��5IF�TJUF� JODMVEFT�MBOETDBQFE�FYUFSJPS�TQBDFT�
GPS� PVUEPPS� VTFT� VSCBO� HBSEFOJOH� BOE� UIF� JOUSPEVDUJPO� PG� OFX�
WFHFUBUJPO�UP�DPOUSJCVUF�UP�QSJWBUF�BNFOJUZ�TQBDFT�

*U� JT� BMTP� UIF� WJTJPO�PG� UIF� TJUF� UP� QSPNPUF� DZDMJTU�NPWFNFOU� BT�
UIF�QSPQFSUZ�SFTJEFT�DMPTF�UP�UIF�3JEFBV�3JWFS�QBSLT�BOE�USBJMT��5IF�
QSPQPTFE�TJUF�QSPWJEFT�BEFRVBUF�IPVTJOH�BOE�TUPSBHF�PG�CJDZDMFT�
PO�TJUF�JO�MJFV�PG�WFIJDVMBS�QBSLJOH�

5IF� QSPQPTBM� BEIFSFT� UP� UIF� HVJEFMJOFT� BOE� SFTUSJDUJPOT� PG� UIF�
GPMMPXJOH�%FWFMPQNFOU�1MBOT�

Ɣ 5IF�1SPWJODJBM�1PMJDZ�4UBUFNFOU�
Ɣ 5IF�$JUZ�PG�0UUBXBÒT�0GGJDJBM�1MBO�
Ɣ 5.�;POF�%FTJHO�(VJEFMJOFT�
Ɣ $JUZ� PG� 0UUBXB� ;POJOH� #Z�MBX� 	TVCKFDU� QSPQFSUZ� PG�

;POF�5.
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5IF� QSPQPTFE� EFWFMPQNFOU� JT� MPDBUFE� PO� UIF� OPSUIFSO�
FEHF� PG� 3JEFBV�7BOJFS� EJTUSJDU� PG� 0UUBXB� PO� B� NBJO�
BSUFSJBM�SPBE��

5IF� $JUZ� PG� 0UUBXB� IBT� EFFNFE�.D"SUIVS� "WFOVF� 	BMTP�
LOPXO� BT� 0UUBXB� 3PBE� ��
� BT� B� 5SBEJUJPOBM� .BJOTUSFFU�
XIJDI� JT� JOUFOEFE� UP�ESBX�DPNNFSDJBM�EFWFMPQNFOU�BOE�
VOJRVF�SFUBJM�UP�UIF�BSFB�BT�XFMM�BT�QSPWJEJOH�B�QFEFTUSJBO�
GSJFOEMZ� FOWJSPONFOU�� 5IF� 5.� ;POF� JT� UP� QSPNPUF� BOE�
GPTUFS�NJYFE�VTF�DPOTUSVDUJPO�XIJMF�TFUUJOH�B�TUBOEBSE�PG�
DPOUJOVJUZ� JO� TDBMF� BOE� DIBSBDUFS� QSPWJEJOH� UIF�
DPNNVOJUZ�XJUI�B�WJUBM�CVTJOFTT�EJTUSJDU�

"DDPSEJOH� UP� UIF� 0GGJDJBM� 1MBO� OFX� EFWFMPQNFOUT� NVTU�
DPOTJEFS�

� 3FDPHOJ[JOH�FWFSZ�CVJMEJOH�BT�CFJOH�QBSU�PG� B� HSFBUFS�
XIPMF�UIBU�DPOUSJCVUFT�UP�UIF�PWFSBMM�DPIFSFODZ�PG�UIF�
VSCBO�GBCSJD�

� $POUSJCVUF� UP� BUUSBDUJWF� QVCMJD� TQBDFT� BOE� JNQPSUBOU�
WJTUBT�

� 1SPWJEF�GMFYJCJMJUZ�GPS�CVJMEJOHT�BOE�TQBDFT�UP�BEBQU�UP�
B� WBSJFUZ� PG� QPTTJCMF� VTFT� JO� SFTQPOTF� UP� DIBOHJOH�
TPDJBM�FDPOPNJD�BOE�UFDIOPMPHJDBM�DPOEJUJPOT

5IF� EFWFMPQNFOU� SFTQPOET� UP� UIFTF� SFRVJSFNFOUT� CZ�
QSPQPTJOH�BO�BMM�OFX�DPOTUSVDUJPO�IJHI�RVBMJUZ�SFTJEFOUJBM�
CVJMEJOH� UIBU� FOHBHFT� XJUI� UIF� TVSSPVOEJOH�
OFJHICPVSIPPEÒT� DIBSBDUFS� DPOTUSVDUJOH� DPNGPSUBCMF�
JOUFSJPS� TQBDFT� PO� B� MBOETDBQFE� MPU� UIBU� QSPNPUFT�
FOWJSPONFOUBMMZ�GSJFOEMZ� SFTJEFOUJBM� QSBDUJDFT� XIJMF�
PGGFSJOH� BO� JOUFOTJGJFE� MBOE� MPU� UP� UIF� #FFDIXPPE�
.BJOTUSFFU�EJTUSJDU�
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���.D"SUIVS�"WFOVF
5IF�TJUF�JT�TJUVBUFE�PO�UIF�TPVUIFSO�TJEF�PG�.D"SUIVS�"WFOVF�B�
EFTJHOBUFE�5SBEJUJPOBM�.BJOTUSFFU�XJUIJO�B�SFTJEFOUJBM�SFHJPO�
CFUXFFO�UIF�3JEFBV�3JWFS�QBSLMBOE�BOE�UIF�7BOJFS�1BSLXBZ��*U�JT�OPU�
BO�BSFB�XJUI�NBOZ�JDPOJD�MBOENBSLT�IPXFWFS�UIF�TVSSPVOEJOH�
SFTJEFOUJBM�BOE�MPX�EFOTJUZ�DPNNFSDJBM�BSFBT�BSF�FYQMPSJOH�B�NPSF�
JOOPWBUJWF�QPTU�NPEFSO�TUZMF�PG�BSDIJUFDUVSF�DPOTUSVDUJOH�NJE�SJTF�
SFTJEFOUJBM�VOJUT�BMPOHTJEF�FTUBCMJTIFE�TJOHMF�EXFMMJOH�VOJUT�CFUXFFO�
����BOE���TUPSFZT��

5IF�0GGJDJBM�1MBO�EFTJSFT�JOUFOTJGJFE�MBOE�VTF�JOUSPEVDJOH�NJE�BOE�
IJHISJTF�DPOEPNJOJVNT�GBDJOH�/PSUI�3JWFS�3PBE�BOE�UIF�7BOJFS�
1BSLXBZ��5IF�BSFB�IBT�B�WBSJFUZ�PG�MBOE�VTFT�UIBU�SBOHF�GSPN�TNBMM�
DPNNFSDJBM�CVTJOFTTFT�UP�NFEJVN�SJTF�BQBSUNFOU�DPNQMFYFT�BOE�
MBSHF�TDBMF�JOTUJUVUJPOBM�TJUFT�TVDI�BT����1MBDF�7BOJFS�

5IF�QSPQPTFE�EFWFMPQNFOU�PG����.D"SUIVS�"WFOVF�JT�GPMMPXJOH�UIF�
HVJEFMJOFT�PG�UIF�$JUZ�PG�0UUBXB�0GGJDJBM�1MBO�BEESFTTJOH�UIF�EFTJSFT�
PG�UIF�DJUZ�BOE�SFQSFTFOUBUJWFT�PG�UIF�EJTUSJDU�

5IF�QSPQPTFE�TJUF�XJMM�BMTP�GPMMPX�UIF�HVJEFMJOFT�FYQSFTTFE�CZ�UIF�
DMBTTJGJDBUJPO�PG�5SBEJUJPOBM�.BJOTUSFFU��5IJT�XJMM�BMMPX�UIF�CVJMEJOH�UP�
DPOGPSN�UP�UIF�TDBMF�PG�UIF�FYJTUJOH�TUSFFUTDBQF�XIJMF�PGGFSJOH�OFX�
WFOUVSFT�GPS�TNBMM�CVTJOFTT�BOE�GVUVSF�UFOBOUT�

5IF�MPU�EFWFMPQNFOU�XJMM�BEIFSF�UP�UIF�QSFTDSJCFE�TFUCBDLT�BOE�
SPBE�BMMPXBODFT�BT�PVUMJOFE�CZ�UIF�0UUBXB�;POJOH�#Z�MBXT�	TVSWFZ�
TJUF�EFTJHOBUFE�5.
�

/FJHICPVSIPPE�$POUFYU
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%FWFMPQNFOU�4JUF����.D"SUIVS�"WFOVF *OTUJUVUJPOBM�-BOENBSL�1MBDF�7BOJFS
���.D"SUIVS�"WFOVF

"EKBDFOU�4JUF����.D"SUIVS�"WFOVF

&YBNQMF�PG��.JE�SJTF�3FTJEFOUJBM�
%FWFMPQNFOU�����/��3JWFS�3PBE /FJHICPVSIPPE�-BOENBSL�3JWFSBJO�1BSL &YBNQMF�PG�IJHI�EFOTJUZ�SFTJEFOUJBM

EFWFMPQNFOU�����.D"SUIVS�"WFOVF
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7JFX�PG�4JUF�GSPN�/PSUI�&BTU

7JFX�PG�4JUF�GSPN�/PSUI�8FTU

7JFX�UP�&BTU�PG�4JUF�.D"SUIVS�"WFOVF

7JFX�UP�/PSUI�&BTU�PG�4JUF�.D"SUIVS�"WFOVF

7JFX�PG�"EKBDFOU�4JUF����.D"SUIVS�
"WFOVF
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���.D"SUIVS�"WFOVF1SPQPTFE�&MFWBUJPOT

/PSUI�&MFWBUJPO����.D"SUIVS�"WFOVF

5IF�CVJMEJOH�XJMM�CF�B�CSBOE�OFX�TUSVDUVSF�JOUSPEVDFE�UP�UIF�FYJTUJOH�QBSLJOH�MPU�BMPOH�.D"SUIVS�
"WFOVF�BOE�PQUJNJ[JOH�UIF�QPUFOUJBM�GPS�OFX�SFTJEFODFT�XJUIJO�UIF�5SBEJUJPOBM�.BJOTUSFFU�[POF��
5IF�CVJMEJOH�TIBMM�GPMMPX�UIF�GPSN�PG�UIF�MPU�JUTFMG�DSFBUJOH�B�MPOHJUVEJOBM�CVJMEJOH�UIBU�FYUFOET�
BMPOH�UIF�EFQUI�PG�UIF�MPU��5IF�GBDBEF�DSFBUFT�WBSJPVT�EFQUIT�TFU�CBDL�GSPN�UIF�SPBETJEF�UP�
DSFBUF�BO�FOUSBODF�QBUIXBZ�UP�UIF�FBTUFSO�TJEF�PG�UIF�CVJMEJOH�XIJMF�B�TFDUJPO�PG�UIF�GSPOU�GBDBEF�
QSPUSVEFT�UP�UIF�QSPQFSUZ�MJOF��5IF�SFNBJOEFS�PG�UIF�QSPQFSUZ�JT�TFU�CBDL�GSPN�UIF�BEKBDFOU�
QFEFTUSJBO�TJEFXBML�CFMPX�UP�BMMPX�GPS�B�MBOETDBQF�CVGGFS�CFUXFFO�UIF�OPSUIFSO�GBDJOH�XJOEPXT�
BOE�UIF�QVCMJD�TJEFXBML�

5IF�OFX�SFTJEFOUJBM�MPX�SJTF�XJMM�CF�VTJOH�BMM�OFX�DPOTUSVDUJPO�NBUFSJBMT�UBLJOH�JOUP�DPOTJEFSBUJPO�
UIF�EFTJSF�GPS�TVTUBJOBCMF�GPSNT�PG�NBUFSJBMT�BOE�DPOTUSVDUJPO��5IF�/PSUI�GBDBEF�GBDJOH�UIF�NBJO�
TUSFFU�XJMM�CF�B�DPNCJOBUJPO�PG�BMVNJOVN�BOE�DFNFOU�GJCFS�CPBSE�QBOFMT�XJUI�BDDFOU�QBOFMT�JO�
DPSSVHBUFE�NFUBM�TJEJOH�XJUI�NBOZ�MBSHF�PQFOJOHT�UP�BMMPX�OBUVSBM�MJHIUJOH��5IF�CVJMEJOH�BJNT�UP�
CF�B�GFBUVSF�PG�UIF�UIF�.D"SUIVS�.BJOTUSFFU�NBLJOH�VTF�PG�TDBMF�BOE�QSPQPSUJPO�UP�DSFBUF�B�
WJTVBMMZ�BQQFBMJOH�GPSN�UIBU�EPFT�OPU�SFQMJDBUF�UIF�QBUUFSOT�PG�UIF�OFJHICPVSJOH�CVJMEJOHT��5IF�
VTF�PG�DPMPVS�UFYUVSF�BOE�MJHIUJOH�XJMM�BMTP�DPOUSJCVUF�UP�JUT�TUSFFU�QSFTFODF�BOE�SPBETJEF�BQQFBM��

"O�PVUEPPS�BNFOJUZ�TQBDF�XJMM�CF�QSPWJEFE�BU�UIF�SFBS�PG�UIF�QSPQFSUZ�BT�XFMM�BT�BU�UIF�SPPGUPQ�PG�
UIF�CVJMEJOH�XIJDI�XJMM�UBLF�BEWBOUBHF�PG�UIF�GMBU�SPPG�GPS�QPUFOUJBM�HSFFO�SPPG�BQQMJDBUJPOT�BOE�
HBSEFOJOH�TQBDF�GPS�UIF�SFTJEFOUT��5IF�MBOETDBQJOH�BU�HSBEF�XJMM�QSPWJEF�B�WBSJBUJPO�PG�TVSGBDFT�
GSPN�UIF�QFEFTUSJBO�TJEFXBML�UP�EJTUJOHVJTI�BOE�EFGJOF�UIF�MPU�CPVOEBSJFT��5SFFT�BOE�TISVCCFSZ�
XJMM�CF�JOUSPEVDFE�UP�UIF�TJUF�UP�QSPWJEF�TIBEF�BOE�OBUVSBM�QSJWBDZ�TDSFFOT�GSPN�UIF�SFTJEFOUJBM�
IPVTFT�UP�UIF�SFBS����"EEJUJPOBM�MBOETDBQJOH�XJMM�CF�EFWFMPQFE�JO�SBJTFE�QMBOUFST�BOE�MBOETDBQF�
CVGGFST�QSPWJEJOH�TFQBSBUJPOT�CFUXFFO�UIF�QSJWBUF�BOE�QVCMJD�EPNBJOT�

5IF�OFX�EFWFMPQNFOU�BU����.D"SUIVS�XJMM�DPOTJEFS�OFX�GPSNT�PG�DPOTUSVDUJPO�BOE�EFTJHO�XIJDI�
BSF�TVTUBJOBCMF�BOE�QSPNPUF�BO�FOWJSPONFOUBMMZ�GSJFOEMZ�TUZMF�PG�MJWJOH�GPS�JUT�UFOBOUT�



���.D"SUIVS�"WFOVF1SPQPTFE�&MFWBUJPOT�DPOUJOVFE

&BTU�&MFWBUJPO����.D"SUIVS�"WFOVF 4PVUI�&MFWBUJPO����.D"SUIVS�"WFOVF
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8FTU�&MFWBUJPO����.D"SUIVS�"WFOVF

.BUFSJBMJUZ�

$FNFOU�'JCFS�#PBSE���5IF�QSPQPTFE�CVJMEJOH�XJMM�CF�QSJNBSJMZ�DMBE�JO�DFNFOU�GJCFS�
CPBSE�GJOJTIFE�JO�B�TBOE�UFYUVSF�UP�HJWF�UIF�TVSGBDF�UIF�BQQFBSBODF�PG�B�TUVDDP�GJOJTI��
5IF�QBOFMT�IBWF�CFFO�BSSBOHFE�JO�WBSJPVT�TJ[FT�UP�GPSN�QBUUFSOT�BDSPTT�UIF�JOUFSJPS�TJEF�
ZBSET�BOE�SFBS�GBDBEF�UP�MFOE�WJTVBM�JOUFSFTU�BOE�IJHIMJHIU�UIF�WBSJPVT�XJOEPX�BOE�
EPPS�PQFOJOHT�

%FDPSBUJWF�4UFFM�1BOFMT���5P�DSFBUF�WJTVBM�JOUFSFTU�BOE�SPBETJEF�BQQFBM�TFDUJPOT�PG�UIF�
GBDBEF�XJMM�CF�DMBE�JO�DPSSVHBUFE�TUFFM�QBOFMT�GJOJTIFE�JO�B�DIBSDPBM�NFUBMMJD�GJOJTI�UP�
BEE�EFQUI�BOE�DPMPVS�UP�UIF�FYUFSJPS��5IJT�XJMM�CSFBL�VQ�UIF�PWFSBMM�NBTTJOH�GBDJOH�
.D"SUIVS�"WFOVF�XIJMF�BDDFOUJOH�UIF�WFSUJDBM�BMJHONFOU�PG�UIF�XJOEPXT�BU�UIF�
TPVUIFSO�BOE�XFTUFSO�GBDBEFT��

&YUFSJPS�"MVNJOVN�1BOFMT���"MVNJOVN�TJEJOH�XJMM�CF�UIF�BDDFOU�NBUFSJBM�GPS�UIF�
FYUFSJPS�DMBEEJOH�BU�UIF�GSPOU�GBDBEF��"EKBDFOU�UP�UIF�QSJNBSZ�FOUSBODF�UIF�QSPKFDUFE�
MJWJOH�TQBDF�XJMM�CF�GJOJTIFE�JO�B�XBSN�XPPE�UPOF�UP�WJTVBMMZ�BSUJDVMBUF�UIF�GBDBEF�BOE�
BEE�UIF�QFSDFQUJPO�PG�XBSNUI�UP�UIF�GBDBEF��5IF�VTF�PG�BMVNJOVN�QBOFMJOH�TZTUFNT�
IBT�CFDPNF�B�QPQVMBS�NFUIPE�PG�FYUFSJPS�DMBEEJOH�GPS�JUT�FBTF�PG�JOTUBMMBUJPO�JUT�BEEFE�
UFYUVSF�BOE�TVTUBJOBCMF�NBUFSJBMJUZ��5IJT�XJMM�BJE�JO�EFGJOJOH�UIF�NBTTJOH�DPNQPOFOUT�
PG�UIF�CVJMEJOH�EJTUJOHVJTIJOH�UIF�QSJNBSZ�FOUSBODF�TFU�CBDL�GSPN�UIF�SPBETJEF��
"MVNJOVN�DBQT�XJMM�BMTP�CF�VTFE�BU�UIF�SPPG�UPQ�QBSBQFU�BT�XFMM�BT�UIF�FOUSBODF�
DBOPQZ��5IFTF�NFUBM�DBQT�XJMM�CF�GJOJTIFE�JO�B�NFUBMMJD�DPCCMFTUPOF�DPMPVS�

5IF�GMBU�SPPG�FOUSBODF�DBOPQZ�BOE�SBJTFE�HBSEFOT�XJMM�CF�NBEF�PG�TUBJOFE�XPPE�UP�BEE�
BO�FBSUIZ�UPOF�UP�UIF�FOUSBODF�BU�HSBEF�XIJMF�CSFBLJOH�VQ�UIF�DFNFOU�GJCFS�CPBSET�BU�
UIF�FBTUFSO�JOUFSJPS�TJEF���
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������1.�%FDFNCFS���TU����� ������1.�+VOF���TU�����������1.�.BSDI���TU����� ������1.�4FQUFNCFS���TU�����

4USFFU�7JFX�.BZ���UI������������1.4USFFU�7JFX�.BZ���UI�����������1.
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5IF�QSPQPTFE�EFWFMPQNFOU�BJNT�
UP�DPOUSJCVUF�UP�UIF�TUSFFU�TDBQF�
PG�.D"SUIVS�"WFOVF�UISPVHI�UIF�
JOUFOTJGJDBUJPO�PG�UIF�TJUF�BEEJOH�
OFX�SFTJEFOUJBM�VOJUT�XIJMF�
JOUSPEVDJOH�OFX�CVTJOFTT�UP�UIF�
BSFB�WJB�UIF�OFX�DPNNFSDJBM�
WFOVF�CFMPX��*OUSPEVDJOH�B�
NJYFE�VTF�CVJMEJOH�XJMM�QSPNPUF�
QFEFTUSJBO�NPWFNFOU�BOE�
FOHBHFNFOU�XJUI�UIF�TUSFFUTDBQF�
BEEJOH�WJUBMJUZ�UP�UIF�
OFJHICPVSIPPE�

5IF�QSPQPTFE�TJUF�JT�DPOTJTUFOU�
XJUI�UIF�SFRVJSFNFOUT�PG�UIF�114�
UIF�$JUZ�PG�0UUBXBÒT�01�UIF�
#$%1�BOE�UIF�0UUBXB�;POJOH�#Z�
MBXT��5IJT�QSPQPTFE�EFWFMPQNFOU�
FGGFDUJWFMZ�BOE�FGGJDJFOUMZ�VTFT�UIF�
MBOE�BOE�FYJTUJOH�JOGSBTUSVDUVSF�
DPOUSJCVUJOH�UP�UIF�JOUFOTJGJDBUJPO�
PG�UIF�SFHJPO�UISPVHI�BQQSPQSJBUF�
BOE�TVTUBJOBCMF�EFTJHO�7JFX�PG�4JUF�GSPN�/PSUI�&BTU


